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Main Objectives

- To obtain an overview of fundamentals of risk management and the economic background
of the insurance industry

- Tounderstand basic terminology of insurance

- To provide students with the knowledge of general principles and practices of insurers

Description

This course introduces the fundamentals of risk management and insurance. Emphasis is on
the fundamentals of insurance as the major formal method for managing non-speculative
risks. Therefore, the course aims at explaining key insurance concepts and theories, with refer-
ence to current issues wherever appropriate.

Prerequisites

Recommended: Investment and Finance

Course Outline

Module 1: Fundamentals of Insurance Markets

Module 2: Individual Risk, Insurance Demand and the Insurance Market
Module 3: Risk Premium Calculation

Module 4: Actuarial Risk, Risk Measurement and Pooling of Risks
Module 5: Insurability of Individual Risks

Module 6: Insuring Individual Risks

Course Materials

Course materials will be made available on OpenOlat.

Essential Readings

The required textbook for the course is

Karten, W., M. Nell, A. Richter and J. Schiller: Risiko und Versicherungstechnik: Eine 6konomi-
sche Einftihrung, Springer, Wiesbaden, 2018.



